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Notes to the financial statements 
for the year ended 30 September 2014 

1 Reporting entity 

Inspire Foundation (the ‘Foundation’) is a company limited by guarantee and does not have share capital. 
The Foundation is domiciled in Australia and its registered office is 97 Church St, Camperdown NSW 2050. 
The Foundation is a charitable company dedicated to improvement of wellbeing and mental health through 
the provision of mental health services in an on-line environment. 

2 Basis of preparation 

(a)  Statement of compliance 

The financial report is a general purpose financial report which has been prepared in accordance with 
Australian Accounting Standards (“AASBs”) (including Australia Interpretations) adopted by the Australian 
Accounting Standards Board (“AASB”) and the Corporations Act 2001.The financial report of the Company 
complies with the International Financial Reporting Standards (IFRSs) and interpretations adopted by the 
International Accounting Standards Board. 

 The financial statements were approved by the Board of Directors on 23 December 2014. 

 (b)  Basis of preparation 

The financial report is prepared on the accruals basis using historical cost. 

(c)  Functional and presentation currency 

The financial report is presented in Australian dollars, which is the Foundation’s functional currency. 

(d)  Use of estimates and judgements 

The preparation of a financial report requires management to make judgements, estimates and assumptions 
that affect the application of accounting policies and reported amounts of assets and liabilities, income and 
expenses. Actual results may differ from these estimates.  

The estimates and underlying assumptions are reviewed on an ongoing basis.  Revisions to accounting 
estimates are recognised in the period in which the estimate is revised and in any future periods affected. In 
particular we draw your attention to Note 20 – Operating Lease Commitments. 

  


































